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PASS TREASURY FOR LISTER AND GRIEFIN 

E.O. 11652: N/A 
TAGS: EFIN, OECD 

SUBJECT: COMMITTEE FOR MONETARY AND EOREIGN EXCHANGE 
MARKETS (CMX) 

REES: (A) OECD PARIS 22346 

(B) OECD DOCUMENT CES/75.102 

(C) OECD DOCUMENT C(75)134 

1. REF B REVISES REF C TO REPLACE WORD "MAY" BY "SHALL" 

IN EIRST LINE OF PARA (B) SECTION III. THIS CHANGE 
REQUIRED TO ASSURE THAT CMX COULD NOT HOLD MEETINGS IN 
FUTURE, AS PERMITTED UNDER CONDITIONS OUTLINED IN REE C, 
WITHOUT BEING REQUIRED TO SUBMIT REPORT TO COUNCIL 
(AFTER FIRST SUCH MEETING) WHICH WOULD REQUIRE 
UNANIMOUR COUNCIL APPROVAL OE ANY SUBSEQUENT MEETINGS. 

2. REF B ALSO ADDS NEW PARA. IV TO REF C, WHICH READS 
AS FOLLOWS: 

"IV. AGREES THAT THE COMMITTEE ON FINANCIAL 
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WHICH IT IS UNDERTAKING UNDER ITS EXIST- 
ING MANDATE, REVIEW TECHNICAL DEVELOP- 
MENTS IN EOREIGN EXCHANGE MARKETS." 

3. MISSION UNDERSTANDS THAT CHOICE OE COMMITTEE ON 
EINANCIAL MARKETS (CEM) AS PLACE EOR 

DISCUSSIONS EXCHANGE MARKET DEVELOPMENTS INTENDED BY 
SECRETARIAT MAINLY TO PLACATE SMALLER OECD COUNTRIES EOR 
THEIR LOSS OE CMX. IT IS NOT EXPECTED THAT CEM WOULD 
IN FACT CONDUCT ANY SIGNIEICANT EXAMINATIONS OE EXCHANGE 
MARKET DEVELOPMENTS. EURTHERMORE, SECRETARIAT DOES NOT 
PLAN TO PROVIDE ANY ADDITIONAL DOCUMENTATION THIS QUES- 
TION EOR CEM USE. 

4. MISSION WILL ACCEPT REP C AS REVISED BY REP B (AS 
NOTED PARAS I AND 2 ABOVE) IN COUNCIL UNLESS OTHERWISE 
INSTRUCTED. 

TURNER 
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